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ENGLISH VERSION

Instructions : (1) Give answer of all the questions.

(2) Figures on right side show marks of each question

KKR Company Ltd. sales its production in drums to its
customers each drum is valued at price of Rs. 160, when
they sent customers accounts debited to Rs. 320. Rs. 200
is being given credit to its customers if they are returned
the drum within 8 weeks from the date of, delivery. The
following details are available from the books of the

20

company.
Particulars No. of Drums
Stock with company as on 1-4-2018 8,000
Stock with customers as on 1-4-2018 16,800
Drums sent to customers during the year 25,600
Drums returned by customers during the year 18,400
Drum destroyed due to accident 320
(Insurance company paid Rs. 1600 for claim)

Scrapped drums 280
(Amount received from scrapped drums Rs. 8,000)

Repairing expenses of drums Rs. 16,000
Total new drums purchased during the year

(At Rs. 300 per drum) 12,000

There were 14,400 returnable drums with customers as on
31-3-2019. Prepare "Drums Trading Account" and "'Drums
Reserve Account" in the books of KKR Company Ltd.

OR

RCB Ltd. sales its product in returnable containers
which are charged at Rs. 50 to its customers. If customers
return containers within six-weeks they are credited worth
Rs. 40 per container. On 1-4-2018 the number of containers
in the factory were 500 and with customers 800 containers.
Containers debtors accounts opening balance is Rs. 48,000.
The following particulars for the year 2018-19 are available
from the books of company.

20
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(1) 1,200 containers were purchased at Rs. 30.

(2) 2,100 containers were sent to customers.

(3) 1,800 containers were returned by customers.

(4) 100 containers were destroyed by fire.

(5) 40 containers were sold as scrap for Rs. 200.

(6) 700 containers were returnable with customers on
31-3-2019. Customers have paid cash Rs. 32,000.
(7) All the stock of containers was valued at Rs. 20 each.

Prepare Containers Stock Account, Containers Reserve

Account and Containers debtors account at the year ending

31-3-2019 in the books of RCB Ltd..

The Trial Balance of Gujarat Ltd. as on 20
01-04-2018 was as under :
Particulars Debit | Credit
Rs. Rs.
Share capital - 40,000
Depreciation fund account - 2,500
Profit & loss account — 16,000
Fixed assets 27,500 -
Debtors 6,000 -
Creditors - 4,000
Stores ledger control account 9,000 -
Work-in-Progress ledger control account 8,500 -
Finished goods ledger control account 6,500 -
Bank balance 5,000 -
62,500 | 62,500
Following were the transactions for the year ended on
31-03-2019 :
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Transactions Rs.
Material purchased on credit 50,000
Material issued to production 55,000
Material issued to repair orders 1,000
Direct labour 43,500
Indirect labour 2,500
Finished goods at cost 1,07,500
Cost of sales 1,10,000
Credit sales 1,50,000
Allocation of factory overhead 24,000
Factory overhead paid by cheque 20,000
Administrative overhead paid by cheque 6,000
Selling and distribution overhead paid by cheque 7,000
Depreciation on fixed assets 650
Payment to creditors 50,500
Amount received from debtors 1,45,000
Prepaid taxes included in factory overheads 150
Purchase of fixed assets 1,000
Donation 500
Payment of fine 250
Interest on bank loan 50
Income tax 10,000

From the above information prepare trial balance of Gujarat
Ltd. as on 31-03-2019 and other required accounts as per

integrated accounting system.

OR
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2 Maharashtra Ltd. maintains their accounts as per 20
integrated accounting system. The Trial Balance as on 01-
04-2018 was as under :

Particular Debit (Rs.) [Credit (Rs.)

Share capital — 1,60,000

P & L account — 19,200

Stores ledger control account 29,600 -

Work-in-Progress ledger control account 28,000 -

Finished goods ledger control account 20,000 —

Fixed assets 88,000 —

Depreciation fund account - 8,000

Bank balance 16,000 -

Debtors 18,400 -

Creditors - 12,800

2,00,000 2,00,000

Following were the transactions for the year ended on
31-03-2019 :
Transactions Rs.
Wages paid by cheque

- Direct 1,36,000

- Indirect 8,000
Material purchased on credit 1,60,000
Material issued for production 1,76,000
Material issued for maintenance 3,200
Factory overhead paid by cheque 64,000
Administrative overhead paid by cheque 19,200
Selling and distribution overhead paid by cheque 22,400
Absorption of factory overheads 76,800
Depreciation on Machinery 2,240
Prepaid rent included in production overheads 640
Purchase of Machinery 8,000
Income-tax paid by cheque 16,000
Paid to creditors by cheque 1,60,000
Collection received from debtors by cheque 4,64,000
Finished goods produced during the year 3,44,000
Cost of sales at cost price 3,52,000
Sales on credit 4,80,000
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From the above information prepare trial balance of
Maharashtra Ltd. as on 31-03-2019 and other required

accounts as per integrated accounting system.

3 Following are the balances obtained from the books of 15
Dhoni Ltd. as on 01-04-2018 :
Particulars Debit | Credit
(Rs.) (Rs.)
Material ledger control account 1,35,240 —
Work-in- progress ledger control account 1,17,820 -
Finished goods ledger control account 96,380 -
Factory overhead suspense account 16,860 -
Administrative overhead suspense account 9,560 -
General ledger control account — | 3,75,860
3,75,860 | 3,75,860
Following were the transactions for the year ended on
31-03-2019 :
Transactions Rs.
Purchase of material 11,72,660
Material issued for production 11,33,220
Material issued to factory for maintenance 34,230
Wages paid 1,74,520
Productive wages 1,50,000
Indirect wages 24,520
Cost of sales for finished goods 15,85,700
Selling overhead paid 65,200
Carriage inward 11,600
Absorption of factory overheads from
production 1,21,840
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Allocation of factory overhead to

incomplete work 4,000

Allocation of administrative overhead to

incomplete work 2,500
Factory overhead paid 78,300
Administrative overhead paid 1,16,240

Absorption of administrative overheads

from finished goods 1,21,840
Cost of finished goods during the year 14,36,000
Sales 19,52,500

From the above information prepare necessary accounts in

the cost ledger and trial balance as on 31-03-2019.

OR
3  What is inter firm comparison? Explain the objectives 15
of Inter firm comparison.
4 Write short notes : (Any Three) 15
(1) Pre-Requisites to implement uniform costing
(2) Need of Inter firm comparison
(3) Indian Accounting Standard - 10 "'Accounting for Fixed
Assets"
(4) Indian Accounting Standard - 13 "Accounting for
investment"
(5) Indian Accounting Standard - 16 "Borrowing Cost"
(6) Indian Accounting Standard -22 "Accounting for Taxes

on Income"
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